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TIN THI TRUONG TAU HANG KHO:
Baltic Exchange Market INDEX

Chi sé Ngay Ngay Chénh léch
30/07/2025 28/08/2025 (+/-)
Baltic Dry Index (BDI) 1995 2046 +51
Capesize (BCI) 3186 2989 -197
Panamax (BPI) 1689 1874 +185
Supramax (BSI) 1271 1447 +176
Handy Size (BHSI) 679 745 +66

Chi sb6 ngay 28/8/2025 BDI 1a 2046 diém (Capesize: 2989; Panamax: 1874; Supra:
1447; Handy: 745 diém) ngoai trir size Capesize giam diém, tit ca cac gam tau con lai déu
tang so v6i ngay 30/07/2025 BDI 1a 1995 diém (Capesize: 3186; Panamax: 1689; Supra:
1271; Handy: 679 diém).
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Trong thang 8/2025, BDI dao dong quanh mirc 2000 diém, thap nhit vao ngay 21/8
voi 1894 diém.
Capesize: Trong thang 8, phan khiic Capesize trai qua nhip bién dong kha 5 rét. Giai
doan dau thang chtng kién ap luc 16n—suy tham gia han ché cua cic nha khai thac quing &

vung Thai Binh Duong cung danh sach tau dbi dao ¢ Pai Ty Duong di kéo lui muc cudc,
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khién thu nhdp trung binh c6 lic roi vé& ving gan 23.8 nghin USD/ngay. Tuy nhién tir giita
vé cubi thang thi trudng phuc hoi khi mot s6 ludng hang 16n hoi sinh va hoat dong thwong
mai ¢ mot vai tuyén then chét ting manh, day chi sé earnings 1én nhitng muc tam thoi
khoang 27.7 nghin USD/ngay. Nhin chung, Capesize khép lai thang véi dao dong bién do
rong va muc thu nhap trung binh udc chung quanh 25-26 nghin USD/ngay, phan 4&nh mdt

thang c6 pha diéu chinh ban dau r6i phuc hoi.

Panamax: Thang nay thi truong Panamax thé hién rd “cau chuyén hai bé” giita Pai
Tay Duong va Thai Binh Duong. O Pai Tdy Duong, dong hang méi dbi dao giit cho tim 1y
thi trudng tich cuc va duy tri miic cudc tét, trong khi & Thai Binh Duong khoi dau ¢6 phan
im 4ng khién luong tau ranh ting 1én va tao ap luc giam cudc trong giai doan giita thang.
Song, hoat dong giao dich tai Pacific c6 khoi sic vé cudi ky, gitip cin bang lai tinh hinh.
Két qua 12 Panamax dao dong trong bién do hep hon so voi Capesize, khoang 14.4—15.0
nghin USD/ngay, vé1 muc trung binh thang vao khoang 14.6-14.8 nghin USD/ngay, cho

thdy phan khuc twong ddi 6n dinh nhung van nhay cam véi khac biét khu vuye.

Handysize: Phan khiic Handysize c6 dién bién tich cuc hon trong thang, duoc hau
thuan boi nhu cau backhaul & khu vye Thai Binh Duong va dong than tir Indonesia thuc day
hoat d6ng & Nam Thai Binh Dwong; nhitng yéu t6 ndy dy thu nhap Handysize 1én gin méc
12.8 nghin USD/ngay tai cac thdi diém cao. Bén canh d6, mot lugng tu prompt gia ting tai
Tay Phi (WAF) d tao strc ép 1én mot vai tuyén & Pai Ty Duong, khién mot s6 chuyén bi
kéo xubng nhe. Téng quan Handysize trong thang dao dong khoang 12.3-12.85 nghin
USD/ngay v6i mirc trung binh xap xi 12.5-12.6 nghin USD/ngay, phan anh mot phan khuc
c6 da tang cuc bd nhung van dé bi anh hudng khi ngudn cung prompt gia ting.
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Source: Baltic Exchange (Handy: 38K. Supra: 58K. Kmax: 82K.)
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Bulkcarrier Spot Earnings ($.000's/day)
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THI TRUONG FFA:

Bulkcarrier FFA Indications*

S/t/S/day 21-Aug Index Aug-25  Q4-25 Cal 26
BCl 5 W.Aus.-Qingdao 8.75 QI3 9.88 9:.25

Cape TC Avg. 22,418 253285 | 25975 | 20,850
P'max TC Avg. 14,133 13.725 14,488 11,700
S$'max TC Avg. 165222 15,200 14,850 11,875

*FFA Indicatfions basis closing mid-price. Supramax FFA data basis 10TC avg.

Baltic FFA
usSD/Day
- Handysize 7TC Supramax 10TC Kamsarmax 5TC
20,000
16,000 —
/
— /M\
8,000
4,000
Aug Sep Q4 25 Q126 Q2 26 Q326 Cal 26 Cal 27 Cal 28
Source: Baltic Exchange (Handy: 38K. Supra: 58K. Kmax: 82K.) 7 MB SH l PBROKERS
TRUSTED SINCE 1914
https://vimc-shipping.com

Please give us your feedback for our services via the link below: https://khaosat.vimc.co




& VIIVIC AN TIN TH TRUONG VAN TAI BIEN - THANG 08/2025
SHIPPING

Thi truong FFA: thi truong duy tri & thang 8/2025 tang nhe ¢ thang 9/2025 va c6 xu
huéng giam dan tir ddu quy IV/2025 va thap nhit & quy 1/2026, sau d6 ting nhe tré lai tir

gitta ndm 2026 va giit 6n dinh dén nam 2028.

SU KIEN NOI BAT:

My ting thué v6i hon 400 san pham c6 chira thép va nhom. Bo Thuong mai thong
bao ting thué quan ddi voi 407 danh muc san pham s& dugc bo sung vao danh sach “san
pham phai sinh tir nhom va thép”. Mirc thué ap dung 13 50% ddi véi bat ky ham luong thép
va nhom nao co trong nhitng san pham nay, cong voi murc thué theo qubc gia ddi véi phan
khong chira thép va nhém. Quyét dinh nay sé& c6 hiéu lyc ngay tir ngay 19/8. My bat dau ap
thué nhom, thép tir thang 3, véi mitc 25%. Dén thang 6, Téng thong My Donald Trump nang
murc nay 1én gap d6i. Hién tai, khoang 25% thép va 50% nhom sir dung tai My 12 hang nhap
khau.

EU chinh thtic ky két thoa thuan khung thuong mai voi mire thué 15% véi hau hét
hang chau Au nhap khiu vao M§ nhu 6t6, chat ban din, gd. Mirc ndy thip hon dang ké so
v6i nhitng gi Tong théng Trump timg de doa, ciing nhu mic 100% voi chat ban din. My
ddng vy chi ap dung murc thué Tdi hué quéc (MFN) tir ngdy 1/9 véi may bay va linh kién cua
EU, dugc pham gdc va nguyén liéu, tién chat hoa hoc, tai nguyén thién nhién khan hiém nhu
b ban (cork). P6i lai, EU bii bo thué véi tat ca hang hoa cong nghiép M¥ va cung cap
quyén tiép c4n thi trudng vu dii cho nhiéu loai thiy san va néng san nude ndy. Thoa thuin
cling dé cap ké hoach EU mua 750 ty USD khi hoa 16ng (LNG), ddu va cac san phdm ning
lwong hat nhan tir My, cung 40 ty USD chip tri tué nhan tao do nudc nay san xuit. Dong
thoi, khéi dy kién dau tu thém 600 ty USD vao cac linh vuc chién lugc tai My dén 2028.

Tt thuwong vu mua lai mang cang 16n do CK Hutchison sé hitru, khi mét lién danh do
BlackRock va MSC din dau tién hanh cac cudc dam phan doc quyén dé sé hitu cac tai san
cang chién luge gan Kénh dao Panama; sau d6 phia Trung Quédc don sirc van dong dé
COSCO — hing tau nha nude 16n cua ho — duoc vao vong thuong thao va nim mot phan
¢b phan trong giao dich. Theo cic ngudn diéu tra, Bic Kinh di canh bao rang ho c6 thé can
thiép néu COSCO bj loai khéi cudc choi, va COSCO dang tim cach dam bao phan gop von
t6i thiéu (dugce dua ra trong mot s6 ban tin 1a vao khoang 20-30%) dé bao vé loi ich chién
lrgc hang hai cua Trung Quéc; phia BlackRock / MSC duogc tudng thuat 13 “sin sang moi”
COSCO tham gia dé xoa diu lo ngai chinh tri, nhung diéu d6 kéo dai tién do thuong thao va
1am giam kha ning ky thoa thuin doc quyén trudc cac mbc thoi han dd dit ra. Van dé nay
khong chi 1a mot thwong vu tai chinh - né dit ra cau hoi vé cin bang quyén kiém soét co s&

ha tang hang hai toan cau, mé ra kich ban giam sat chit ché hon cta cac chinh phu (dic biét
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M7 va cac dong minh) d6i vdoi cac khoan dau tu co s cang, va co6 thé khién viéc van hanh,
dau tu mé rdng hodc tai co cau cac tuyén van tai qua Kénh dao bi gidn doan vé mat chinh

sach trong ngin han.

Trong loat tuyén bd va cude gip cip cao mua Heé 2025, chinh quyén My cong bd cac
khuon khé thuong mai dan dén muc thué “diéu chinh” (vi du khung 15% cho mét sé hang
nhap khiu tir Nhat Ban di kém cam két dau tu 1on vao MY, gbi dugc néu 1a hang trim ty
USD), va con sd “19%” cho Philippines ciing dugc Tong thong néu trong cac thong diép
chinh tri — cac thong bao nay dugc truyén thong, co quan chirc nang va vin phong thuong
mai hai bén phan anh trong cac ban tudng thuat chinh thirc. Vé thuc chét, cac thoa thuan
nay van dang trong qua trinh 1am & chi tiét phap 1y va tha tuc thyc thi (c6 bao céo vé hoan
phién thao luan k¥ thuat, can stra 1énh hanh phap dé tranh tinh chong chéo thué), nén hiéu
luc va tic dong thuong mai van can doi trién khai cu thé. V& hau qua ddi vé6i van tai: néu
cac mirc thué méi duoc trién khai rong ri, cau trac dong thwong mai khu vuc sé doi thay
— mot s6 ludng hang ché tao va phu ting (manh ¢ tuyén Nhat-My, Philippines-My) c6 thé
co lai hodc dich chuyén, khién hoat dong xép d& tai cac cang cu thé thay d6i khéi luong va
tan suat tau, 1am thay d6i nhu cau container va, gian tiép, nhu cau dich vu tau chd hang roi
néu nhimng thay d6i nay kéo theo chuyén dich nguyén liéu trung gian. Vi vay nhiing thong

bao thué can duge theo doi sat dé du bao nhu ciu van tai theo tung hanh lang.

My bac bo dé xuat “Khung phét thai rong bang 0” ctia T6 chirc Hang hai Qudc té
IMO, va canh béo s& ap dung bién phép tra diia véi cac qudc gia ung hd. Washington cho
rang ké hoach nay s& 1am tang chi phi cho ngudi tiéu ding My, cac nha cung cap ning luong
va cac hiang van tai bién. Chinh sach méi duoc My danh gia c6 loi cho Trung Qudc khi yéu
cau sir dung nhién liéu dat d6 chua pho bién, ciing nhu ngin can My st dung cac giai phap
phat thai thdp nhu LNG hay nhién liéu sinh hoc — linh viee ma My dang dan dau. Vao thang
4 vira qua, IMO thong qua dé xuét v6i 63 phiéu tng ho (gém Trung Quéc, Brazil, EU,...)
va 16 phiéu chdng. Trong khi 6, M§ rtt khoi dam phan va kéu goi cac thanh vién khac thay
dbi 1ap truong. Thang 10 t6i, viéc théng qua ludt giam 6 nhidm hang hai s& can it nhat 2/3
s6 thanh vién, trong duong 108 qudc gia ung hd. “Khung phat thai rong bang 0” dwa ra mot
loat bién phap trung han, bao gdm muc tiéu giam cuong do phat thai nhién liéu GHG hang
nim cia tau va phat dbi voi cac tau vuot mirc. Cac tau c6 thé bu trir bang cach chuyén
nhuong tin chi du, st dung tin chi tich trit hodc mua don vi “khéc phuc” dudi dang dong
gop tai chinh. Khoan déng gop nay s& hinh thanh Quy Net-zero, v6i ngan sach 1én dén 10
triéu USD mdi nim, dung dé thudng cho cac tau sit dung ning luong sach hoic gin nhu

sach, dong thoi ho trg nghién ctiru cong nghé nhién liéu moi.

Tran trong cam on!
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